
Corporate Profile

MorphoSys AG, located in Martinsried / Munich, is one of the
world’s leading biotechnology companies focusing on antibodies.
The Company’s technologies emphasize the use of fully human
antibodies in both research and therapeutic applications.
MorphoSys applies these innovative and proprietary technologies
in order to discover disease related targets and new drugs for
itself and its commercial partners. MorphoSys has led the emer-
gence of the biotechnology sector in Germany and now plays 
a key role globally in the human antibody sector.

Founded in 1992, the Company’s product pipeline comprises
more than 20 partnered and proprietary antibody therapeutic
development programs. Since this time, the Company has entered
into several partnerships with renowned companies from the
pharmaceuticals and biotechnology sector, including: Bayer,
Biogen Idec, Boehringer Ingelheim, Bristol-Myers Squibb,
Centocor/ Johnson &Johnson, F.Hoffmann-La Roche, Pfizer and
Schering.

12/31/2003 12/31/2002 12/31/2001
R R R

Results

Revenues 15.3 16.8 16.1

R & D Expenses 9.0 19.6 9.9

S,G & A Expenses 7.6 18.7 10.1

Personnel Expenses 
(Excluding Stock-Based Compensation) 7.5 10.1 8.2

Depreciation 0.9 0.9 0.9

Amortization of Intangible Assets 1.6 1.2 0.8

Loss from Operations (3.5) (25.5) (7.3)

EBITDA (Earnings before Interest,Taxes,
Depreciation and Amortization, excluding 
Stock-Based Compensation) 1.2 (18.7) (1.8)

Cash Provided by/(Used in) Operating Activities 5.8 (15.2) (3.6)

Net Loss (4.1) (24.4) (6.5)

Balance Sheet

Total Assets 45.8 42.4 28.1

Cash, Cash Equivalents 
and Marketable Securities 23.2 19.1 12.1

Acquired Intangibles 17.0 10.3 6.9

Deferred Revenue 10.4 8.1 6.9

Stockholders’ Equity 30.2 20.6 17.7

MorphoSys Share

Shares Issued 4,901,332 3,949,706 3,591,331

Net Loss per Share (Basic and Diluted) 0.96 6.35 1.85

Dividend - - -

Share Price (in §) 11.14 15.95 61.45

Personnel Data

Total Group Employees 95 110 105
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Highlights 2003

First Promising Results from 
Pre-clinical Studies for MOR101

and MOR102

MorphoSys presented first promising

results from animal models for MOR101

und MOR102 during a conference in

Japan.

MorphoSys and Boehringer Ingelheim
Sign Cross-Licensing Agreement
Under the agreement, MorphoSys ob-

tained the exclusive worldwide license to

Boehringer Ingelheim patents for the de-

velopment and sale of therapeutic and

diagnostic antibodies against ICAM-1. In

return, Boehringer Ingelheim will receive

exclusive licenses for therapeutic anti-

bodies against two undisclosed target

molecules.

MorphoSys Achieves Third Milestone
in Centocor-Collaboration
MorphoSys generated several antibodies

against a Centocor target molecule in

the inflammatory diseases indication. The

antibodies, which were systematically

optimized by MorphoSys, met all eight

predefined success criteria, and thus

triggered the milestone.

MorphoSys und Schering 
Announce Successful Results from
their Collaboration 
Working under the collaboration,

MorphoSys selected and optimized anti-

bodies against a Schering oncological

target molecule. These antibodies had

previously showed effectiveness in an 

in vitro test system and showed specific

accumulation in tumor tissue in tumor

localization studies with mice.

January July October

Bayer Purchases an Exclusive License
for a HuCAL® Antibody
This antibody targets an undisclosed

solid tumor target molecule. The acqui-

sition of an exclusive license is Bayer’s

second licence from MorphoSys. 

MorphoSys and Lonza Biologics Sign
Manufacturing Agreement
The term of the contract is five years

and provisions in the contract guarantee

MorphoSys access to Lonza’s antibody

manufacturing capacities. The agree-

ment comprises future development pro-

jects both for MorphoSys’ own antibody

projects and for antibodies from colla-

borations.

December

Therapeutic Antibody Collaboration
with Pfizer
The potential value to MorphoSys in

committed funding and potential de-

velopmental milestone payments is 

estimated to be in excess of US$ 50

million, not including royalties.

February November

The Granting of the HuCAL® EST

Patent in the U.S.A.

MorphoSys issued U.S. Patent for

HuCAL® EST technology. The technology

is currently employed in several of

MorphoSys’ collaborations with partners.

Progress in Alzheimer-Cooperation
with Roche
MorphoSys and Roche presented suc-

cessful and promising animal data from

their collaboration on Alzheimer’s dis-

ease at the “33rd Annual Meeting of the

Society for Neuroscience” in New

Orleans, U.S.A.

Key Figures

MorphoSys Group, U.S. GAAP, in million R, 
except share and personnel data




