
Product Pipeline
MorphoSys’S Product pipeline as of December 31, 2007
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Key Figures (IFRS)
MorphoSys Group  (in million E , if not stated otherwise)

	 12/31/2007	 12/31/2006 	 12/31/2005	 12/31/2004	 12/31/2003

	R esults	 	 	

	 	 Revenues	 62.0	 53.0	 33.5	 22.0	 15.3

	 	 Cost of Goods Sold	 7.9	 8.0	 2.5	 0.9*	 –

	 	 R&D Expenses	 22.2	 17.5	 14.0	 11.4*	 9.0*

	 	 S, G&A Expenses	 24.8	 21.4	 10.8	 7.5*	 7.2*

	 	 Personnel Expenses (Excluding 	
	 	 Stock-based Compensation) 	 18.8	 18.1	 10.8	 9.1	 7.5

	 	 Capital Expenditure	 12.0	 4.0	 0.7	 1.7	 0.7	 	

	 	 Depreciation	 1.5	 1.5	 0.9	 0.7	 0.5

	 	 Amortization of Intangible Assets	 3.7	 3.4	 2.7	 2.0	 1.5

	 	 Profit/(Loss) from Operations	 7.0	 6.2	 6.2	 0.6	 (3.1)

	 	 EBITDA (Earnings before Interest, 	
	 	 Taxes, Depreciation and Amortization)	 13.3	 10.3	 8.6	 3.2	 (0.4)	 	

	 	 EBIT (Earnings before Interest, Taxes)	 8.3	 5.4	 5.3	 0.5	 (2.5)	

	 	 Net Profit/(Loss)	 11.5	 6.0	 4.7	 0.3	 (3.1)

	Ba lance Sheet				  

	 	 Total Assets 	 184.7	 127.8	 80.1	 55.8	 42.9

	 	 Cash, Cash Equivalents and 	
	 	 Available-for-sale Financial Assets 	 106.9	 66.0	 53.6	 37.2	 23.2

	 	 Intangible Assets 	 22.3	 14.8	 12.4	 12.8	 14.5

	 	 Total Liabilities 	 39.2	 27.8	 16.1	 16.4	 15.6

	 	 Stockholders’ Equity 	 145.5	 100.1	 64.0	 39.4	 27.3

	 	 Equity Ratio (in %)	 79 %	 78 %	 80 %	 71 %	 64 %	

	 MorphoSys Share				  

	 	 Number of Shares Issued 	 7,386,753	 6,715,322	 6,025,863	 5,438,852	 4,901,332

	 	 Net Profit/(Loss) per Share 	
	 	 (Diluted) (in ") 	 1.59	 0.93	 0.83	 0.05	 (0.72)

	 	 Dividend (in ")	 –	 –	 –	 –	 –

	 	 Share Price (in ") 	 48.30	 54.37	 41.32	 38.10	 11.14

	P ersonnel Data				  

	 	 Total Group Employees (Number)	 295	 279	 172	 132	 95

	 	 	 Germany (Number)	 192	 183	 145	 132	 95	 	

	 	 	 Other Countries (Number)	 103	 96	 27	 –	 –	 	

	 	 Revenues per Employee	 0.21	 0.19	 0.19	 0.17	 0.16	 		

*	Excluding stock-based compensation

Highlights 2007

D e v e l o p m e n t of   N e w A n t i b od y P l at form    T e c h n o l og y

MorphoSys sets out to develop the most advanced approach to 
therapeutic antibody generation seen in the life sciences industry 
to date. The Company unveils a multi-year technology develop-
ment program which will lead to an enhanced version of its anti-
body generation platform, including an upgrade of its antibody 	
library HuCAL GOLD to an enhanced version, HuCAL Platinum. 
The new technology suite will enable the Company to significantly 
shorten selection timelines for therapeutic antibodies by provid
ing direct access to fully human IgG antibodies.

M or  p h o Sys I n au g u ra t e s N e w Fac i l i t i e s  i n  Ox ford  

MorphoSys opens its new UK headquarters in Kidlington, 	
North Oxford. The new facility acts as the UK headquarters for 
the MorphoSys research antibody segment AbD. The official 
opening ceremony is performed by UK Minister of State for 
Science and Innovation, Malcolm Wicks.

M or  p h o Sys R e a l i z e s  B u s i n e ss  Sy n e rg  i e s

As a further example of the synergies arising between MorphoSys’s 
two business segments, New Zealand-based Genesis Research, 	
a former AbD Serotec customer, decides to collaborate with 
MorphoSys for the development of a therapeutic project. Genesis 
will continue to use HuCAL-based antibodies originally generated 
by AbD against a target molecule, which is implicated in various 
diseases. Based on the scientific data generated by Genesis during 
the collaboration, the parties will discuss further development of 
the therapeutic program.

S e ar  c h for   N e w T h e ra  p e u t i c  Targ   e t s i n  J a pa n

Building on a 2004 marketing agreement MorphoSys and Tokyo-
based GeneFrontier Corp. announce the expansion of their 	
existing alliance during the course of 2007. Going forward, Ge-
neFrontier GeneFrontier will act as a hub and allow MorphoSys to 
benefit from the research results of leading research institutes 
in Japan.

F i rs  t  C l i n i c a l  M i l e s t o n e i n  No var  t i s  Co  l l a b ora  t i o n

The fourth HuCAL GOLD-derived fully human antibody advancing 
to a phase 1 clinical trial also marks the first IND filing for a thera-
peutic program within MorphoSys’s partnership with Novartis. 
To reach this stage just three years after the initiation of the 
collaboration is an outstanding achievement and underscores the 
effectiveness and productivity of this highly interactive alliance.

T h i rd  P h arma   c e u t i c a l  A l l i a n c e i n  J a pa n

MorphoSys and Astellas Pharma, Japan’s second largest pharma
ceutical company, enter into a license agreement for the use 	
of MorphoSys’s HuCAL technology. The agreement may have a 
duration of up to five years. Astellas has the option to start seve-
ral antibody projects during the life time of the agreement. 

M or  p h o Sys C e l e b ra t e s i t s  15t h A n n i v e rsar    y

Founded in Martinsried near Munich in 1992, MorphoSys has 
successfully established itself as a leading European biopharma-
ceutical company and a main source of innovative antibody-	
based drugs worldwide. The 15th fiscal year of the Company will 
be regarded as the most successful year in the Company’s history 
to date.

M or  p h o Sys R a i s e s  E q u i t y

MorphoSys successfully places approximately 650.000 shares 
to international institutional investors in Europe and North 
America, at a price of " 50.00 per share. The Company raises 
gross proceeds of approximately " 32 million raising the 
Company’s cash balance to over " 100 million. The funds are 
earmarked for future strategic transactions.

F i rs  t  Pro   p r i e tar  y Program       t o E n t e r C l i n i c a l  Tr  i a l s

MorphoSys submits a clinical trial application (CTA) to initiate a 
phase 1 trial using the HuCAL-derived antibody MOR103 for the 
treatment of Rheumatoid Arthritis. The drug could offer an 	
innovative treatment option for patients based on a mechanism 
of action clearly distinct from other competing approaches.

D r .  Wa lt e r B l ät t l e r a p p o i n t e d t o S u p e r v i sor   y Board  

At the Annual Shareholder Meeting the Company’s shareholders 
confirm the appointment of Dr. Walter Blättler, formerly Executive 
Vice President, Science and Technology of ImmunoGen, Inc., 	
to the MorphoSys Supervisory Board. During his time with 	
ImmunoGen, the company introduced several antibody-based 
drugs into clinical development.

La  n dmar    k D e a l  w i t h No var  t i s

MorphoSys and Novartis forge one of the most comprehensive 
strategic alliances in the discovery and development of bio
pharmaceuticals. Financial terms include committed payments 
in excess of US $ 600 million over the 10-year lifetime of the 	
agreement.

T h i rd  H u C A L - b as  e d A n t i b od y E n t e rs  C l i n i c a l  Tr  i a l s

MorphoSys announces that Centocor has filed all necessary 	
documentation to initiate a phase 1 clinical trial with a HuCAL-
derived fully human antibody in oncology. This achievement 
marks the third antibody developed with MorphoSys’s core tech-
nology to enter human clinical trials and triggers a clinical mile
stone payment to MorphoSys.

JAN

2

7

AUG

DEC DEC

0JAN

MAR 0

MAY MAY JUN

NOV

OCT

SEP

53.0

62.0

2006

2007

revenue split Thera peutic Antibodies/AbD (in million E )

18.334.7

 	TAB 

19.642.4

0 10 20 30 40 50 60 70

 	AbD




