
Highlights 2008

mor 103 progr a m r em a i ns on 

t r ack

Just a few weeks after disclosing the tar-
get molecule GM-CSF, which builds 
the basis for MorphoSys’s proprietary pro-
gram MOR103, clinical development 
begins. This is followed by the presenta-
tion of the fi rst preclinical data and the 
grant of a key patent in the US in Novem-
ber 2008. In retrospect, MorphoSys signif-
icantly strengthened the project over the 
course of 2008 – both scientifi cally and 
commercially.

mor phosys ex t en ds 

pa rt n ersh i p w i t h ast el l as 

Japanese pharmaceutical company Astellas 
is the fi rst of several partners to extend 
their alliance with MorphoSys, expanding 
its access to MorphoSys’s technology plat-
forms in June to include the RapMAT sys-
tem. The collaboration is now in eff ect until 
March 2012. Over the course of the year, 
Daiichi Sankyo, Schering-Plough, OncoMed 
and Shionogi follow this example and also 
extend their collaborative agreements with 
MorphoSys.  

mor phosys broa dens i t s ta rge t 

sou rci ng n e t wor k

MorphoSys forms a comprehensive re-
search alliance with the Berlin-based Leib-
niz-Institut für Molekulare Pharmakologie. 
The agreement broadens the Company’s 
network with leading research institutions 
in order to gain access to new research 
projects and to innovative target molecules 
with medical applications.
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a bd ex pa n ds cust om er ba se

MorphoSys business unit AbD Serotec 
receives an extensive research antibody 
order from Spanish biotechnology com-
pany Proteomika, a specialist in biomarker 
discovery. The order makes Proteomika 
one of AbD Serotec’s principal clients in 
the area of custom-made monoclonal 
antibodies and services. 
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sch er i ng - pl ough ex t en ds 

pa rt n er sh i p w i t h mor phosys

The US pharmaceutical corporation 
Schering-Plough is the third party to ex-
tend its alliance with MorphoSys in 2008. 
By the end of the year, all partners who 
could choose to let their partnership with 
MorphoSys expire or to have it renewed 
decide in favor of extending the coopera-
tion and maintaining their access to HuCAL 
technology. 

nova rt is con t r ac t ex pa n ded

The ten-year alliance with Novartis develops 
well over the course of 2008. An obvious 
example of this is MorphoSys’s decision to 
elect a therapeutic antibody program for 
a potential co-development. As a fi rst step, 
Novartis will be funding the companies’ 
joint activities until the program reaches 
formal preclinical development. 

proj ec t ed prof i t s i ncr ea sed 

Positive business performance and lower-
than-expected research costs lead to an 
increase in the full-year profi t guidance. 
Rather than the originally projected operat-
ing profi t of € 9 to € 11 million, MorphoSys 
ends the business year with profi ts in 
excess of € 16 million.
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f i r st h uca l - ba sed proj ec t s t o 

ta rge t ca ncer st em cel l s 

The US biopharmaceutical company 
OncoMed Pharmaceuticals extends its 
cooperation with MorphoSys and initi-
ates two new antibody projects targeting 
cancer cells. OncoMed is regarded as 
a pioneer in cancer stem cell research. 
The destruction of cancer stem cells 
poses a completely new approach to the 
treatment of cancer. 

f i r st h uca l a n t i bodi es t o be i m -

pl em en t ed i n di agnost ic t est s 

Swedish diagnostic company Phadia is 
the fi rst AbD Serotec customer to use 
HuCAL-based antibodies in one of its mar-
keted diagnostic testing systems. The 
development is a signifi cant step forward 
for MorphoSys’s antibody technology in 
the fi eld of diagnostics and represents an 
important operative milestone for the 
AbD unit. 06
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r esea rch a l l i a nce w i t h 

ga l a pag os

MorphoSys and Belgium-based biotechnol-
ogy company Galapagos agree to form a 
long-term alliance for cooperative medical 
therapies. The alliance provides MorphoSys 
with access to a proven target discovery 
platform – a system that has not been 
available to MorphoSys until now – as well 
as to Galapagos’ expertise in infl ammatory 
bone and joint diseases, such as rheuma-
toid arthritis, osteoporosis and osteo-
arthritis. 

ev en t f u l conclusion t o 2008

MorphoSys makes yet another innovative 
advance in manufacturing recombinant 
antibodies with the presentation of its new 
antibody technology, HuCAL PLATINUM. 
The most recent version of MorphoSys’s 
antibody library off ers a completely refur-
bished system for therapeutic develop-
ment and research tools that perform 
even better than those of its predecessor, 
HuCAL GOLD.

The fi rst therapeutic antibody program de-
veloped with partners enters phase 2 clini-
cal trials. MorphoSys’s partner Centocor, 
a subsidiary of US-based pharmaceutical 
corporation Johnson & Johnson, is now 
testing a HuCAL-based antibody for its ef-
fectiveness against cancer and against an 
immune-related disease. 
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Target
Drug
Discovery Drug Development Market

Preclinical Clinical Development

Phase 1 Phase 2 Phase 3

Product Pipeline
morphosys’s product pipeline as of december 31, 2008
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* Predevelopment program with Novartis

12 / 31 / 2008 12 / 31 / 2007 12 / 31 / 2006 12 / 31 / 2005 12 / 31 / 2004

RESULTS      

Revenues 71.6 62.0 53.0 33.5 22.0

Cost of Goods Sold 7.1 7.9 8.0 2.5 0.9*

R&D Expenses 27.6 22.2 17.5 14.0 11.4*

S,G&A Expenses 20.5 24.8 21.4 10.8 7.5*

Personnel Expenses (Excluding
Stock-based Compensation) 21.5 18.8 18.1 10.8 9.1

Capital Expenditure 3.8 12.0 4.0 0.7 1.7

Depreciation 1.5 1.5 1.5 0.9 0.7

Amortization of Intangible Assets 4.8 3.7 3.4 2.7 2.0

Profi t from Operations 16.4 7.0 6.2 6.2 0.6

EBITDA (Earnings before Interest,
Taxes, Depreciation and Amortization) 21.9 13.3 10.3 8.6 3.2

EBIT (Earnings before Interest and Taxes) 16.5 8.3 5.4 5.3 0.5

Net Profi t 13.2 11.5 6.0 4.7 0.3

BALANCE SHEET      

Total Assets 203.3 184.7 127.8 80.1 55.8

Cash, Cash Equivalents and 
Available-for-sale Financial Assets 137.9 106.9 66.0 53.6 37.2

Intangible Assets 23.7 22.3 14.8 12.4 12.8

Total Liabilities 41.3 39.2 27.8 16.1 16.4

Stockholders’ Equity 162.0 145.5 100.1 64.0 39.4

Equity Ratio (in %) 80 % 79 % 78 % 80 % 71 %

MORPHOSYS SHARE      

Number of Shares Issued 22,478,787 22,160,259 20,145,966 18,077,589 16,316,556

Earnings per Share, Diluted (in €) 0.59 0.53 0.31 0.28 0.02

Dividend (in €) – – – – –

Share Price (in €) 18.75 16.10 18.12 13.77 12.70

PERSONNEL DATA      

Total Group Employees (Number) 334 295 279 172 132

Germany (Number) 236 192 183 145 132

Other Countries (Number) 98 103 96 27 –

Key Figures (IFRS)
morphosys group (in € million, if not stated otherwise)

*  Excluding stock-based compensation




