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12/31/2009 12/31/2008 12/31/2007 12/31/2006 12/31/2005

RESULTS      

Revenues 81.0 71.6 62.0 53.0 33.5

Cost of Goods Sold 6.7 7.1 7.9 8.0 2.5

R&D Expenses 39.0 27.6 22.2 17.5 14.0

S, G&A Expenses 23.9 20.5 24.8 21.4 10.8

Personnel Expenses (Excluding
Stock-based Compensation) 26.1 21.5 18.8 18.1 10.8

Capital Expenditure 3.8 3.8 12.0 4.0 0.7

Depreciation 1.6 1.5 1.5 1.5 0.9

Amortization of Intangible Assets 3.8 4.8 3.7 3.4 2.7

Profi t from Operations 11.4 16.4 7.0 6.2 6.2

EBITDA (Earnings Before Interest,
Taxes, Depreciation and Amortization)  18.1 21.9 13.3 10.3 8.6

EBIT (Earnings Before Interest and Taxes)  12.8 16.5 8.3 5.4 5.3

Net Profi t 9.0 13.2 11.5 6.0 4.7

BALANCE SHEET      

Total Assets  206.1 203.3 184.7 127.8 80.1

Cash, Cash Equivalents and 
Available-for-sale Financial Assets 135.1 137.9 106.9 66.0 53.6

Intangible Assets 17.4 19.7 22.3 14.8 12.4

Total Liabilities 32.2 41.3 39.2 27.8 16.1

Stockholders’ Equity 173.9 162.0 145.5 100.1 64.0

Equity Ratio (in %) 84 % 80 % 79 % 78 % 80 %

MORPHOSYS SHARE      

Number of Shares Issued 22,660,557 22,478,787 22,160,259 20,145,966 18,077,589

Earnings per Share, Diluted (in €) 0.40 0.59 0.53 0.31 0.28

Dividend (in €) – – – – –

Share Price (in €)  17.04 18.75 16.10 18.12 13.77

PERSONNEL DATA      

Total Group Employees (Number) 413 334 295 279 172

Germany (Number) 312 236 192 183 145

Other Countries (Number)  101 98 103 96 27

morphosys group (in € million, if not stated otherwise)
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morphosys’s product pipeline as of december 31, 2009

n ew h ea d for a bd 
sero t ec  

Dieter Feger is the new 
leader of MorphoSys’s 
business unit AbD Serotec. 
He joins MorphoSys from 
Abbott Diagnostics, a key 
player in the diagnostics 
industry. As Head of AbD 
Serotec, Mr. Feger is re-
sponsible for the research 
and diagnostic antibody 
team in Germany, the UK 
and the US. His aim 
is to increase the unit’s 
market share in the re-
search antibody markets 
and to seek new oppor-
tunities in the diagnostics 
industry by establishing 
MorphoSys’s HuCAL tech-
nology as a leading plat-
form in these markets.

h ea d of pr ecl i n i -
ca l dev el opm en t 
a pp oi n t ed

MorphoSys confi rms its 
plans to signifi cantly 
broaden its proprietary 
therapeutic antibody pipe-
line in 2009 and the years 
ahead. Just a few weeks 
after the appointment of 
Dr. Arndt Schottelius as 
Chief Development Offi  cer, 
MorphoSys’s proprietary 
development team is fur-
ther strengthened by the 
appointment of Dr. Ulrich 
Moebius as Head of Pre-
clinical Development and 
Project Management. Dr. 
Moebius joins the Compa-
ny from Medigene, where 
he was responsible for the 
company’s preclinical ac-
tivities and contributed to 
the market approval of two 
medical therapies.

eu ropea n pat en t 
p osi t ion st r engt h -
en ed    

The European Patent Of-
fi ce provides extended 
protection for the HuCAL 
technology by granting a 
new patent that captures 
HuCAL’s modular design 
at the DNA level. The pat-
ent is another step in 
the Company’s ongoing 
eff orts to build a strong 
intellectual property port-
folio around HuCAL and 
other antibody-related 
technologies.

cl i n ica l m i l est on e 
w i t h nova rt is

Novartis fi les the neces-
sary documentation to 
initiate a phase 1 clinical 
trial with another HuCAL-
derived fully human 
antibody, resulting in a 
milestone payment for 
MorphoSys. It is the sec-
ond HuCAL antibody re-
sulting from MorphoSys’s 
alliance with Novartis 
to enter clinical trials and 
the seventh overall. The 
milestone event highlights 
once more the impor-
tance and progress of 
MorphoSys’s partnered 
pipeline, which is a key 
driver of the Company’s 
value.

ja pa n ese pat en t 
p osi t ion st r engt h -
en ed   

The Japan Patent Offi  ce 
grants a new patent 
covering MorphoSys’s 
proprietary screening 
technology CysDisplay, 
a central component of 
the Company’s HuCAL 
platform. The new patent 
expands the protection 
of MorphoSys’s core tech-
nology in the important 
market for antibody-based 
products and services 
in Asia.

su pply agr eem en t 
for di agnost ic k i t s

In line with the growing 
number of leading diag-
nostic companies that 
are partnering with AbD 
Serotec to bring innova-
tive diagnostic solutions 
to doctors and patients, 
Spanish biotechnology 
company Spinreact signs 
a supply agreement with 
MorphoSys’s research and 
diagnostic antibodies 
unit. AbD Serotec contin-
uously supplies Spinreact 
with antibody material 
which will be incorporated 
into a series of clinical 
diagnostic kits. The part-
nership emphasizes AbD 
Serotec’s reputation in 
the industry as a provider 
of tailored antibodies for 
research and diagnostic 
applications.

f u rt h er ex pa nsion 
i n di agnost ic space 

Research and diagnostic 
antibody unit AbD Serotec 
signs a research collabo-
ration with Switzerland-
based FIND for the devel-
opment of heat-stable 
HuCAL-based antibodies 
as key components of 
novel diagnostic tests for 
use in tropical climates. 
The diagnostic platforms 
are currently being devel-
oped for TB, malaria and 
sleeping sickness. Other 
infectious diseases may 
be diagnosed in the fu-
ture using the same tech-
nology.

h ea d of cl i n ica l 
dev el opm en t a p -
p oi n t ed 

MorphoSys fi lls another 
key position on its pro-
prietary development 
team by appointing Lisa 
Rojkjaer, MD, as Vice 
President and Head of 
Clinical Development. Dr. 
Rojkjaer joins MorphoSys 
from Novartis Pharma AG 
where she held the po-
sition Head of Medical 
Aff airs – Hematology, 
Europe. The position has 
been fi lled with a very 
experienced medical sci-
entist who is dedicated to 
supporting MorphoSys’s 
plans to advance and ex-
pand its proprietary pipe-
line and to develop a 
constant fl ow of valuable 
drug candidates.

i n f ec t ious disease 
dea l w i t h da i ich i 
sa n k yo

The new agreement with 
Japanese Daiichi Sankyo 
is MorphoSys’s fi rst 
therapeutic alliance that 
focuses on infectious dis-
eases. Within the frame-
work of the agreement, 
MorphoSys and Daiichi 
Sankyo apply HuCAL 
PLATINUM to generate 
optimized, fully human 
therapeutic antibodies 
against targets associated 
with hospital-acquired 
infections. With current 
mortality rates of 40 % – 
60 % due to resistance to 
existing antibiotics, the 
discovery and develop-
ment of novel antibody 
therapies addresses a 
large market need.

a pprova l for 
mor103 pat i en t 
t r i a l

MorphoSys receives ap-
proval from Germany-
based Paul-Ehrlich-Insti-
tut and German ethics 
committees to commence 
a phase 1b/2a human 
clinical trial of its lead 
drug MOR103, a fully 
human monoclonal anti-
body directed against 
GM-CSF, in patients with 
rheumatoid arthritis. In 
total, 135 patients in sev-
eral European medical 
centers will be enrolled 
by the fi rst half of 2011. 
The fi nal results of the 
trial are expected in the 
fi rst half of 2012.

cl i n ica l m i l est on e 
w i t h bay er 
sch er i ng ph a r m a 

Bayer Schering Pharma 
AG commences a phase 1 
clinical trial with a Hu-
CAL-derived antibody-
drug conjugate (ADC) in 
the therapeutic area of 
oncology, triggering a 
milestone payment to 
MorphoSys. Bayer Scher-
ing Pharma is the fourth 
partner running clinical 
trials of HuCAL-based an-
tibodies. In 2009 alone, 
three HuCAL-antibodies 
reached this stage of de-
velopment.

Discovery Preclinic Phase 1 Phase 2 Phase 3 Market

BHQ880, Novartis
Centocor Ortho Biotech 
Centocor Ortho Biotech 

Gantenerumab, Roche
Centocor Ortho Biotech 

Novartis
Bayer Schering

27 Partnered Programs
31 Partnered Programs

MOR103
MOR202
MOR203
MOR205
MOR104

MorphoSys/Novartis

65 Partnered Programs

5 Proprietary Programs

1 Pre-development Program

Goals 2009 Achievements 2009 Goals 2010

Financials Group revenues € 80 – 85 million Group revenues € 81 million Group revenues € 89 – 93 million

 Operating profi t € 8 –11 million Operating profi t € 11.4 million Operating profi t € 5 – 9 million

Proprietary R&D Strengthen MorphoSys’s preclinical 
and clinical development expertise

R&D team expanded to 56 highly 
qualifi ed people, including several 
key managerial appointments

Complement current team

 File all necessary documents and start 
clinical phase 1b/2a with MOR103

Filing in June, regulatory approval 
in November

Ongoing recruitment of RA patients 
for phase 1b/2a study

 Start up to 5 new programs in the 
area of cancer and infl ammation

3 new programs started Expand pipeline to up to 10 propri-
etary programs, including co-
development opportunities

Partnered Pipeline 2 – 4 partnered INDs 3 partnered INDs 4 – 6 partnered INDs

 Up to 20 new program starts 17 new programs started  

 Extension of partnerships through 
pre-existing options

Novartis confi rmed full 10-year term 
agreement, extended alliances with 
Daiichi Sankyo, Schering-Plough and 
Shionogi

Clinical data from ongoing phase 2 
trials

Clinical Pipeline Expand clinical pipeline with part-
nered and proprietary programs

Four compounds in phase 1, 
four compounds in phase 2

Further expansion of clinical pipeline

AbD Serotec Increase diagnostic customer base Several new partnerships, 
in total > 20 diagnostic customers

Further penetration of diagnostics 
market

 Segment revenues ~ € 20 million Segment revenues € 19.4 million Segment revenues € 21– 22 million 
(at constant currency)

 Profi t margin of 2 % Profi t margin of 5 % Profi t margin of 5 – 8 %
(at constant currency)




