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This presentation includes forward-looking statements.

Actual results could differ materially from those included in the forward-looking statements 

due to various risk factors and uncertainties including changes in business, economic 

competitive conditions, regulatory reforms, foreign exchange rate fluctuations and the 

availability of financing. 

These and other risks and uncertainties are detailed in the Company’s Annual Report.

Safe Harbour
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New Chief Financial Officer

Jens Holstein will join MorphoSys’s Management Board

as of May 1, 2011

Former Positions:

 Regional CFO for the region EME (Europe/Middle East) of 

Fresenius Kabi AG and Managing Director of Fresenius Kabi

Deutschland GmbH

 Several financial and general management positions at 

Fresenius since joining in 1995

 Prior to joining Fresenius, Mr. Holstein spent six years in the 

consulting industry, with positions in Frankfurt and London, 

mainly in the field of mergers & acquisitions
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Q1 2011: Operational Highlights
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Successful installation of HuCAL 

platform at Novartis

Strengthening of US patent position on 

lead program MOR103

Manufacturing agreement with 

Boehringer Ingelheim

Technology

Pipeline

Pipeline
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Discovery Pre-clinic Phase 1 Phase 2 Phase 3 Market

MOR103, MorphoSys

n.d., Novartis

CNTO888, Centocor Ortho Biotech (2 Programs)

Gantenerumab, Roche

BHQ880, Novartis

MOR208, MorphoSys

CNTO 1959, Centocor Ortho Biotech

CNTO 3157, Centocor Ortho Biotech

n.d., Centocor Ortho Biotech

BAY79-4620, Bayer Schering

n.d., Novartis (3 Programs)

n.d., Boehringer Ingelheim

n.d., Pfizer

OMP-59R5, Oncomed

OMP-18R5, Oncomed

MOR202, MorphoSys

20 Partnered Programs

35 Programs (incl. 4 Proprietary Programs, 

2 Co-Development Programs with Novartis)

74 Therapeutic Antibody Programs Ongoing
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65 Partnered Programs

9 Proprietary Programs
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New!
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Statement of Operations (IFRS)

EUR millions Q1 2011 Q1 2010

Revenues 48.6 20.6

Cost of Goods Sold 1.8 1.7

R&D Expenses* 12.7 9.3

S,G&A Expenses 5.3 4.9

Total Operating Expenses 19.9 15.9

Other Operating Income 0.1 0.01

Profit from Operations 28.8 4.7

Non-operating Expenses 1.0 0.1

Profit before Taxes 27.9 4.6

Income Tax Expense 9.1 1.4

Net Profit 18.8 3.2

Diluted net Profit per Share 0.81 0.14
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* including investment in proprietary product and technology development

Q1 2011: € 7.2 million (Q1 2010: € 5.0 million) 
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Q1 2011: Segment Reporting
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in million € Q1 2011 Q1 2010

Partnered Discovery

Segment Revenues 43.7 15.1

Operating Expenses 6.1 5.0

Segment Result 37.6 10.0

Proprietary Development

Segment Revenues 0.6 0.3

Operating Expenses 6.9 4.6

Other Operating Income 0.1 -

Segment Result (6.2) (4.3)

AbD Serotec

Segment Revenues 4.4 5.5

Operating Expenses 4.6 4.6

Segment Result (0.2) 0.9
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* including investment in proprietary product and technology development

Q1 2011: € 7.2 million (Q1 2010: € 5.0 million) 
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Condensed Balance Sheets (IFRS)

Page 10

EUR millions March 31, 2011 December 31, 2010

Assets

Cash, Cash Equivalents & Marketable Securities 119.8 108.4

Accounts Receivables 38.4 15.0

Other Current Assets 9.4 9.1

Total Non-current Assets 79.0 80.0

Total Assets 246.7 212.6

Liabilities

Total Current Liabilities 30.3 21.4

Total Non-current Liabilities 10.6 5.3

Total Shareholders’ Equity 205.8 185.9

Total Liabilities 246.7 212.6
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Outlook for 2011

 Group revenue guidance confirmed: € 105 – 110 million

 Group operating profit confirmed: € 10 – 13 million

 MOR202: 

 Start of Phase 1 study in multiple myeloma

 Publish MOR202 pre-clinical data at ASCO

 MOR103:

 Phase 1b/2a in RA ongoing

 Start Phase 1b in Multiple Sclerosis patients

 1–3 partner INDs

 Data from ongoing trials of partnered programs

 First diagnostic kit based on a HuCAL antibody 

will be launched

 Further technology announcements
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Questions & Answers



www.morphosys.com

Thank You

HuCAL®, HuCAL GOLD®, HuCAL PLATINUM®, CysDisplay®, RapMAT® and AutoCAL® are registered trademarks of MorphoSys AG, arYla™ is a trademark of 

MorphoSys AG


